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WASHINGTON TO ENACT
DRASTIC BLUE SKY LAW
Prevalence of Irresponsi- ~ ; ~~~ ~

i d * Mexico Kills Duty onble Brokers Makes Or- . , . ^ , JRaw and Refined Sugarder Necessary.
I

. Mexico haa abolished (he fxcwrrdiivr TrDitc *ort riw d rfaBfd
OTVrilir^ilU 1 EjIVIUO UKar, it was »nounrfd at the

Department of Commerce yeater_, day. The decree la effective at
Heavy Fines and Imprison- M4. The d»ty «n reined .uKar

__ mm. has been 10 centa I nlted States
ment Provided for Active orrenr, for Kr,»« kn«. >nd ..

-T .. , n , raw and brown aujcnr (he dulyI nlicensed Dealers. xv# ceata per *ro»« kii«.

Enactment of a drastic "blue sky"
law for the District of Columbia haa employ any device, scheme or artibeenagreed on. and the District lice to defraud, or for obtaining
Commissioners are making prepara- "°ney or property by means of any

false or fraudulent pretense, repretionsto press it before Congress at sentation or promise, may issue and
an early date. The bill, as drawn cause to be served upon such person
up. will be presented to the District an order requiring the party guilty

. ... , . thereof to cease and desist thereotColumbia Bankers Association at from If Jt gha. appcar to th# Com.
their regular meeting to be held at missioners that an irreparable pubtheNew Willard on next Monday lie Injury is imminent unless such

w. -rr». order is issued before a full investinightfor their approval. The draft
Ration can be made, they may, pendofthe measure is the Joint work of auch investigation, issue such

the Bankers' Association and thd order, but the same shall be accomWashingtonStock Exchange, the panied with a request for informs... . tion as to the facts, and such temcommitteein charge ot the drafting porary order sha|1 oniy remaiil ln
being composed of Eugene E. Thomp- force until such information is furson.chairman. H. H. McKee, W. T. nished and two da* s thereafter, exGalliher,Victor B. Deyber and R. A. £«£» 8undm5" and leB*> ho""

Cissel. "Orders of the Commissioners unIThe terms of the bill are sweep- der this section may be served by
lng. and provide heavy tines and ,m- du'y ?«th°ri»ed h> the Commissioners.either (a) by delivering
prisonment for all stock peddlers or a COpy thereof to the person to be
brokers t-ngaging in business witn- served, or to the president, secreouta license. Prevalence of irre- t*ry. ^>r other executive officer or

... , , , director of the corporation to besponsible dealers in stocks and .erved. or (b) by leaving a copjr
bonds has increased to an alarming thereof at the principal office or

degree, the bankers assert, and place of business of such person.

many public men have been vie- Partnership, or corDeration; or (c)
timized. making necessary the en- Jy registering and ^nailing a copy
actment of a stringent law. <h"*of addressed to su.-h person.

The complete text of the law tol- m h'?
,

or its principal office or place of

"-Be it enacted by the Senate and fhu«ln"».. T.h« .v"ifled rP'urn,b»#k the person so serving said order.
«»>* manner of saidIgnited States of America in Con- gervlcei shall bg proof of the Bame

as^erabiled and the return postoffice receipt forSec. 1. That when used in thi said order registered and mailed as
ac*_ . , . aforesaid shall be proof of the serv Theterm 'person shall include ice o{ the game
partnerships and corporations, and ..gec 4 Any ordep of the Com
the word "corporation* shall include missioners mad a under the provitrustaiasociationa and groups of In- 8iona of section 3 of this act snail
dividuals whose capital is divided be reviewable by the Supreme Court
Into shares or is represented by cer- Df the District of Columbia by certificates.tiorari allowed by said court upon"The term 'commissioners' means the petition of any person aggrievtheCommissioners of the District of ed by said ordAr. No petition for
Columbia. such hearing shall be allowed un"Theterm'securities'shall include less the same shall be prayed withstocks.bonds, debentures, notes, in twenty days, exclusive of Sunrparticipation certificates, certificates days and legal holidays, after the

} of shares or Interest, pre-organlza- service of the order of the Commistioncertificates and subscriptions, sioners. nor unless the petitioner,
certificates evidencing shares in with sufficient surety, approved by
trust estates or association ^nd a justice of said court, shall enter
profit-sharing certificates, by what- into an undertaking to satisfy and
soever name designated. pay the actu^T cost of such proceed"Theterm 'sell* means any act by ing. The said court shall have
which a sale, barter, or exchange, power during the pendency tfie
is made and the term 'sell' and 'sale* proceedings before it to suspAd or
shall include issuance, an attempt modify the order of th« Cdmmistosell, an option of sale, a solicita- loners an<f to enter a decree at the
tion of a sale, a subscription, or an conclusion of such hearing to afofferto sell, directly or indirectly *?rm* m°dify or set aside such ororby an agent, or circular, letter Any such final order or decree
or advertising, or otherwise. Supreme Court of theDis"Theterm 'broker' shall mean and tr»ct of Columbia may bo re-examincludeevery person, other than a 'n^d and affirmed, reversed or modisalesman,who in the District of^o- y® ~ourt °' Appeals of the1
lumbia engages either wholly or in * °* Columbia upon appeal to
part in the business of selling, or

® a the 8ame manner and
otherwise dealing in. any security ... nr he regulations asexIssuedby another person, or of un- ' r T"a3r be hereafter provided in
derwriting any issue of securities or £*** ?' 8 from decrees renofpurchasing or otherwise acquir- Di-tri_f J ?ftfUPKime c°urt of the
In* .uch securities for another or

Dl,tri« ot Columbia.
with the purpose of reselling them. Registration Aeremary.
or of offering them for sale to the "Sec. 5. No person dhall sell sepublic.Ior a commission or at a curities as a broker or salesman

proflt. within the Distrftt of Columbia un
Theterm 'salesman' shall mean less he is registered as such with the

and Include every person, employed Commissioners. Said Commissioners
or appointed or authorized by a per- shall not register any person as a
on or broker who shall, within the broker or salesman except upon sat

District of Columbia, either as an isfactory evidence of good moral
r employe or otherwise, for a com- character. If it appears to the Compensationor the expectation of com- missioners that any person registerpensation.»ell any security to any ed as a broker or salesman is conperson.ducting his business as a broker or

"Words importing the singular salesman In a fraudulent manner the
number shall be held to include the Commissioners, upon notice to such
plural, and vice versa, except where person, shall cancel such person's
such construction would be un- registration.
reasonable. . "Sec. 6. The Commissioners shall

Statement* Requested. charge and collect for the registra"Section2. That if it shall appear sor,ion 5 the
to the Commissioners that in the . '. ' ' ^ * or registration
selling ot any securities within the (j50) flfty dollars
District of Columbia any person is t(on aJa 1 I '°r,r*s V-*"
employing or about to employ any , ....

" a fee ot onedoldevice.scheme, or artiflce to de- (H) P" «nnum

fraud, or for obtaining money Fees Required,
or property by means of any "No person stall, for the purposes
false or fraudulent pretense, repre- of this act. be deemed to be reglssentationor promise, and they be- tered as a broker or salesman unless
lieve It to be in the interest of the he shall pay the fees herein specipublicthat an investigation be made fled prior to his registration, and
with a view to the Issuance of an annually thereafter on or before the
order, such as herein provided, they first Wednesday of January of each
may require such person to file with year.
them a statement ln writing, und#r "Said fees shall be paid to the
oath, as to all facts and circum- collector of taxes of the District of
stances concerning the subject mat- Columbia, and all money so received
ter which they believe it is to the ,hall be deposited by him ln the
public interest to investigate, and Treasury of the United States to the
for that purpose may prescribe credit of the revenues of the Disformsupon which such statement trlct of Columbia.
'"'The'Commissioners may require. , "SptC.n' ft7 or at"
in addition thereto, such further iTu" ,

"curities as a

data and Information as they may uIn,,',", "gisterIdeem relevant and make such spe- ** Commissioners as such,
cial investigation as they may deem guilty of a misdemeanor
necessary in connection with such subject to a fine o{ not more

matter; and for the purposes of this ^ on? thousand dollars ($1,000);
act the Commissioners or their dep- but " any person shall sell or atuty.duly authorized in writing by *eTnP* to sel securities as a broker
them, shall have power to require °r salesman after such person has
by subpoena the attendance and tes- been denied registration by the Comtimonyof witnesses and the produc- missioners. or after the Commissiontionof any books, accounts, records *rs have canceled the registration of
and correspondence relating to any such person, such person shall be
matter which the Commissioners are punished by a fine of not less than
authorized by this act to consider or Ave hundred dollars ($500) and not
iavestigate. The Commissioners or more than five thousand dollars
their duly authorized deputy may (15.000), or imprisonment of not
sign subpoenas, administer oaths more than five years, or both
and affirmations, examine witnesses "Any person having been servedand receive evidence. with any order of the Commissioners

Snpreme Court to Aid. under section 3 of this act. or having
"In case of disobedience to a sub- knowledge of the issuance o? said

poena or of the contumacy of any P 1"' an<® w,1"e said order remains
witness appearing before the Com- 'n effect, either as originally Issued
missioners or their duly authorised or as modified, who shall In violadeputy.the Commissioners may ia- ,lon of the provisions of said ordei
voke the aid of the Supreme Court or attempt to sell any securities
of the District of Columbia, and mentioned ln said order, shall be
such court may thereupon issue an fined not more than ten thousand
order requiring the persons sub- dollars (110.000). or imprisoned not
poenaed to obey the subpoena, or to more than ten years, or both.
give evidence touching the matter "Any person making a false and.' IB question. Any failure to obey willful representation, under oath^uch order of the court may be pun- or affirmation, touching any matterashed by such court as a contempt which the Commissioners are authereof.thorised by this act to consider or'Sec. J. That the Commiasioners, Investigate, shall be guilty of the
upon evidence satisfactory to them crime of perjury, and shall be pun!that In the sale of any securities fehed for such as provided In seot.h*Du.,r1 »' Columbia any tion 858 of the code of laws of theperson la employing or is about to District of Columbia."

ADMINISTRATION'S
RAIL POLICY MAY
SOON HE LEARNED

*,'**

Announcement Expected
Within Two Weeks on

Transportation Issue.

MANY SUGGESTIONS
Frequent Cabinet Discussions
Present Light on Solution, '

Says Report.
Announcement of the administration'spolicy for assisting the great

transportation systems of the countryto their feet may be expected
within the next ten days or tiro
weeks.
In virtually every meeting the

President (has had with his Cabinet
the discussion of how to get the
nation's economic life again on a
basis of -normalcy" has shown that
the railroads constituted the key to
the whole problem. Many policies
have been suggested, not only by
members of the Cabinet, but by in-
terested parties outside the government.These have now been mulled
over in Cabinet meetings and betweenthe'heads of different governmentalagencies, until it is
learned, the President begins to see
a light on the solution.
His urgent hope of realising this

is based on his belief that an encouragingresumption of business
generally will follow if traffic can
once more be started. Data indicatingthe serious depression in businesstoday reveals that not even
in the business depression of 1910,
following the armistice, were there
so many unloaded freight cars

standing idle as there are now. In
fact all previous records for surplusor idle freight cars were

broken in the week ending April 8
when the number of car's for which
there was no freight averaged
507,427, or approximately 21 per cent'
of the total freight cars owned by
the railroad systems of the country.
The high surplus mark reached

during the 1919 depression period!
occurred one week in March, when
451,739 cars were idle.

Abrogation a Step.
Abrogation of national agreementsbetween railroad workers and

their employers by the Labor Board
in Chicago is regarded here as the
first step toward a solution of the
railroad tangle. While the disputes
between the men and the executives
constitute but a part of the trans,
portation crisis, the solution of the
labor problem, it is held, will remove
one serious element in the situation.
Though President Hardin* Is not
yet ready to comment on the Chicagodecision, it is understood he
will approve it.
Labor Jeaders are disappointed

that the national agreements could
not be continued. But they found
much cause for satisfaction in the
sixteen basic principles whirh the
board laid down to govern in the
agreements that will be negotiated
hy the individual roads with their
employers.
. The national agreements were a
heritage of the war, when the roads
were operated by the government as
one great system. Since th^ir returnto private owners the executiveshave contended each road
should deal with Its own employes
because of different conditions obtaining.The men argued greater
efficiency wa# to be had under the
single agreement.

WASHINGTON PRODUCE.
Eggs.Xearby, 27e; Southern, »7caveragereceipts, 27c. *

BuIier.rPrlnt- 7,c; ««tn»ry. «xtra.68a69c.
Poultry.Alive: Rooster*, 20a21cturkeys.40a45c; spring chickens,

90c; White Leghorns, 75a80c; hens,
*3o; keats. 75c; dressed fowls
35a38c; turkeys. 43a48c;, roosters
37a38c. ,J
Calves.No. 1, Sll.

,rGrfJ««PrJit!,~ApplM- P" basket.
75caS2.00. Western, per box, $3 00a
MO; apples, per bbl, S3 00a
8.00; pineapples. S5.00.-i6.50; Californiaoranges. H.ooaS 00; California
lemons, per box. I3.li0a4.50; grapefruit.per orate. I4.5ta5.00; Florida
oranges, S4.50aS5.25.
Vegetables.Potatoes, nearby, per

bbl. Sl.7Ea2.00; Northern, per sack.
S2.25aS.50; string heans, per basket.
Pl.rida, S3.50aS6.00; new cabbage,
S2.00a3.00 per ot; beets, Florida, p,;r
crate, $2.50a3.00; lettuce, romalne
per crate, Sl.50a2.0A; Florida, crate,
S2.00a3.50; peppers, per crate. S4.00a
6.00: cymlings crate, S5.00afS.09;
eggplant, per crate. S3.50a5.00; onions.per sack, 31 2Sal.75; spinach
per bbl. S2.00a2.50; Florida tomatoes.per crate, S4.00a5.50; sweet potoes.per crate, S4.00a6.50; sweet poyams.S3.50a5.00; Brussels sprouts.
15a25c; Florida celery, per crate,
S3.50a4.00; bunch celery, Sl.00al.25;
Peas, per basket, S3.00a6.00.

Based on April 15 quptatlons in
important markets, prices for hay.
feed and grain in carlots delivered
Washington, D. C., for prompt shipmentare quoted as follows;

No. 1 timothy hay, S25.00 ton; No.
2 timothy hay. S24.00 ton; No 1
clover mixed, S22.50 ton; spring
wheat bran. S24.2S ton; spring
wheat middlings. 823.50 ton; cottonseedmeal (36 per cent), S32.50 ton;
old process linseed meal. S40 ton;
gluten feed, S38.50 ton; hominy feed
(white), 327.50 ton; dried beet puly,
S32.50 ton; No. 2 yellow corn and
No. 2 white, 75c bushel; No. 3 white
corn and No. 3 yellow, 73c bushel;
No. 2 white oats. 48tfec bushel; No.
3 white oats, 46«ic bushel.
The following commodities may

be obtained from local dealers In
carlots. basis cash payment, at
prices quoted:

No. 1 timothy (western) hay, 826*
ton; No. 2 timothy (western) hay,
S25 ton; No. 1 clover mixed. S23 50
ton; spring wheat bran. 325 tonwinterwheat bran. 325.25 ton; stan'"50ton: flour
middlings. S29 50 ton; cottonseed

c!n,)- 133 ""> *'uten
feed, $39.50 ton; hominy feed
(white). 328.50 ton. Flour-Soft
winter »tralght (140 lbs jute). S6
to S7 per/bbl.; hard winter straight

ft.), ,7.25 to 88 per bbL
fancy spring patent (family brand)87.50 to 88.50 per bbl. No. 2 white
and No. 2 yellow corn. 77%cbushel (bags extra); n<* s White*0fco per bushel (b^g* extra).'

LARGE CITIES SHOW 33%
INCREASE IN INDEBTEDNESS

Greater Per Capita Indebtedness and Larger
Expenditure for Schools Appear.

(Bj The WasklBftoa Herald's Economist.)
The Bureau of the Census has cities was $1,113,599,879. The averjustpublished its biennial report on age per capita cost Increased from

the financial statistics of cities hav- $30.33 in 1909 to $35.58 in 1919. If
ins a population of over 30.000. This we eliminate the expenses for pubquartoivolume of over 350 pages lie service enterprises, the per capcontaim?much that is of interest to ita cost for k departmental expenses
those concerned with municipal wel- increased from $16.07 to $21.SS In the
fare. Only a few points can be re- ten years. This is an Increase of
ferred to here. 35 per cent compared with a rise of
The total population of the United « P<" cent when all covernmental

State* on January 1 1919 is esti- «« *« considered. These figures
mated at 104.270.833. offwhich S3.2 "how that in the effort to reduce
per cent live in the 227 cities with taxation in the face of high costs
a population of over 30,000. In 1910 there has been less tendency for
there were only 184 cities of this cities to enter into public service
size and they contained* 2.9.7 per enterprises.
cent of the total population. The changes in the distribution
This marked increase in city popu- of the per capita net expenditures

lation has involved very greatly in- for departmental expense* are also
creased financial problems. In 1909 of Interest. These together with
the total net governmental cost of the per cent of the total to each de146cities was $761,562,037 while ten partment for 1909 and 1919 are given
years later the cost to the same below.

Per Capita Departmental Ezpenaea.
Per Capita ( net Percest of Total

Departmentl'.W® 101» 1000lftlft
General government $10612.210.2
Police department I'u9 2.1312.710.*
Kir* department 1.57 1.N39.88.5
All other protection to persons or property0 29 0.37 1J1.7
Con«ervati<»n of health 0.31 0.581.92.7
Sanitation, etc 1.31 1.766.18-1

Highway*1.71 2.04 10.714
Charities. hospitals and rorrectioaa 1.10 l .'ift6.973

(School* 4.54 6.KS 28 2SI-8
Librariesa. 0.23 0.28 1.51.3

Kerreation0.55 0.74 3.43.4
Pension* and gratuities 0 240..*41 52.5

All other0.21 0 47 l.S2.2
Total "816.07* ~

$21.63
~

100.0 1UO.O
Although the per capita cost In ness of 146 cities amounted to $3.everydepartment if higher now 702,272,563 in 1919 compared to $2.thanten years ago it will be noted 214.639,832 In 1909. On a per capita

that a smaller per cent of the total basis the gross debt has increased
is being spent for general govern- from $88.20 to $118.28. If sinking
inent, for polLce and fire protection, fund assets are deducted the per
and for highways. On the other capita net debt becomes $61.21 in
hand, there has been a marked in- 1909 and $81.18 in 1919. In either
crease in the per capita and per- case there is "an Increase for the
centage expenditure for education. decade of about 33 per cent. The
In 1909 the expenditure for schools. following table gives a comparison
vn^s -8.2 per cent of the total while of the gross and net Indejtfedness
in 1919 this had increased to 31.8 of these cities for a series'of years,
per cent. This is a really signifl- <000 omitted from toub.)
cant increase indicating that Amer- Total Per Cap. Total Per Cap.
lean cities are increasing their r!* »}" »school facilities even though the »jJ JJJ £
cost is much higher than a decade jou 2.747.»»9 97.62 1.950.007 69 28

ago.1911 2.558.745 95.52 1.808.828 67.52
A. mirht oi.n H. 10 2,214.640 88.20 1,537.079 61.21iT also be expected there< 1M7 lt870<2W ^ 94 1.294.879 56.04has been a material Increase In 1903 i,609.159 72 23 1,119.346 50.94

municipal Indebtedness during the 1903 1,895,710 66 88 983.005 44.71
last ten years. The gross indebted- (Copyright. 1M1. by Washington Herald.)

'DECISION HAILED GRAINS ADVANCE
AS GREAT VICTORY TO CLOSE HIGHER
*

Rail Labor Board Upholds Speculative Atmosphere LesPrincipleof Agreements, sened and Constructive
Declares Jewell. Operations Noted.

CHICAGO. April 15.."Rail work- CHICAGO. April 15..A decided
ers of the nation have won a great change In the speculative atmosvictory.phere pervaded the grain markets
This was the comment of Bert M. today. Lessened selling pressure

Jewell, president of the railway and a belief that the biff liquidation
department of the American Fed- js OVer and that the markets have
eration of Labor today in speaking boen oversold led to constructive
of the de^aion of the United States operations among a larger number
Kailroad Labor Board in ordering Qf local traders. There was a good
present working agreements abro- advance and a higher close. At the
gated July 1 and a new set of rules finish wheat was up l!«c for May
ad,?J!?ed'. , .. and Vic for July. Corn showed gainsThe decision upholds the prin[cipleof working agreements," he ^ ^4C and oat® were up V#
said. to He.
Union rail officials are to study News regarding labor troubles In

the decision of the board minutely England was a leading factor. Pritoday.vate news indicated that the trouble
The decision ended a drawn ou% soon be adjusted and its influfightbetween employes and rail ence as a depressing factor is wanmanagement.Three months aero. inp- Good .buying of May by a local

\V. W. Atterbury, vice president of cash house and sales of 350,000
the Pennsylvania Railroad and bushels here taken by millers as
spokesman for the roads, asked as sales for export had a good
that working agreements be abro- Influence.
gated. Employes bitterly fought Indications are that local stocks
his application. will show only 100,000 bushels con*
The ruling of the board is con-* tract stocks her<> Monday, with poor

sidered a "middle of the road** de- ProsP®cts of getting any wheat from
cision. Atterbury's application was markets, unless the prtec
favored but a new set of rules must advances to a shipping basis,
be drawn up» TThis induced shorts to cover.

Rail management declared that ^ hfre *nd ln the
the rules were costing them close .

y attracted attention and
to $300,000,000 a year.

th f was more short covering on the
weak spots while on the bulges the

TO A HTiTP VII 1 /^TIIFI* COrn camc out in fair volume- MayI KAIllllli IN A( I IVr Was up to 56R®c and finished at 55^illini/inu limi/lnL to 5Sc. Country Offerings in Illinois

ONNFWYORKPURRl/ll 11LVT IUIYIYvUIYD seaboard bought futures, and cash
v

Brain taking 195,000 bushels with
rumors of 300.000 bushels. Domestic

Prices Somewhat Depressed sales T'ere,I? ®®? ,>U8hcls chartersr were for 160,000 bushels for MonOnProfit-Taking; Oils t,'''a, at Sc Arrivals were 117 oars.
^ heat. Op?n High Close

Clrnnir 124 "4 1.20% 122%strong. Ju. 10s,4 l#s^ 1J#»
Corn.

May.. . .RSU MU w <\eNEW YORK. April 15. .Trading Jul....... j*
was less active in the curb market Sept 61'j #3. .81% '.«2
today and. while a firm tone was Oat*.
displayed in one or two issues, ""''4 '*'4 SB*. S«
prices were inclined to move slight- ' " ' JJJ* J;'i -JJS STH
ly lower on profit taking. Port-

* S S7H88
Standard Oil of Indiana and Carib May j500Syndicate were heavily traded in July 15.12 15.30 15.12

and each made further advances. Lard.
Standard Oil of New York rose 6 ®-77 li.52 9.77
points. International Petroleum, "? : 1403 1(>20 0 92 10.17
Maracaibo Oil and Guffey-Gillespie M>r . 7.showed little changes. Jnly.!/" Dili o!l7j"Southern Coal and Iron rcacted (Quotation, furnished by w, B. Hibin Jc Co
slightly. Market Street Railway Member, Chicago Board of Trada.)

"

preferred attracted attention be-
cause a decline of a point on small Abnormal Grain TradinOsales. Mining issues generally were . . , _ ,

»

steady, with the exception of silver 18 ifrouQtil ISCtOre bCflQte
stocks, which continued heavy.
Mexican Petroleum Ss were intro- Telegrams setting forth abnormal
duced to the bond section, in which conditons in the grain market unaquiet tone prevailed. der wlflch wheat is sold 16 cents a

. bushel cheaper than in Argentina
N. Y. Time Money Market and urging a Congressional lnves.rT . tigation as to what effect highRemains Unchanged freight rates have had In producing

'hi» condition, were laid before the
nfw York Anrii 11 .The time s'nate yesterday by Senator Gilbertmoiw5^market^w^s unchangTd toda>^ "vS?* ^ieS' were^'ree'eived bModerate amounts loaned at 7 per ge|lato-r Hitchcock from G. H. Payne,cent, the rate asked, although It f 0mahjl r.ap.

was stated that some offerings for
ero|) of Neb

Cam'
60-day mone^ had been made at

per cent. Liberty bond money J. a
continued at the nominal rate of 6 dOUZflCrfl 1 OTIIf ifOily iO

"'Acceptance bills were quoted at H°M Conference Here
from 5»% to 5\ discount. The mar- ,.

1

ket was nuiet delegation of twenty-five reprequiet.sentatlves of the Southern Tariff
t>i_ . Dote.neli Association will hold a session hereflan to Ketrencn. for the three daya beginning AprilThe question of reducing the num. lg, to place before President H«rdberand size of annual reports of ing and Congress the tariff needs ofthe District is being considered by the South. On April 20 the deleacommittee. Congress has appro- gation will appear before the House

prlated $5,000 to publish the annual Ways and Means Committee with a
reports fo^ .the next fiscal year, program of tariff revision to helpwhile the coat will be aaarly $10,000. all Southern produoars.

HIGHER IMPORT
DUTYWOULDSAVE
OLIVE INDUSTRY

-JOHNSON,
i

California Solon Predicts
Utter Ruin Under

Present Law.

PREPARED TO FIGHT

Will MaHe Every Effort to ObtainIncreases to Preserve
Industry.

Higher import duties on olives and
olive oils than are provided in the

emergency tariff bill now before the
House were declared by Senator

Hiram Johnson yesterday to be essentialif the olivs industry is to be

saved from serious impairment or utterruin. The California Senstor said
he would make every effort possible
to obtain increases in schedules A|and G covering these items.
"Some benefit is provided by the

duties proposed," he said, "but the
benefits are fsr too inconsequential.
"Restoration of the Payne-Aldrith

duty of 25 cents per gallon on Span-
ish green pickle olives would pro-1
duce s substantially Increased revenueover the amount now being
levied." said the Senator, quoting s
brief which the California Olive Associationhas presented to members
of Congress. "Bated on the imports
of 1917. when 4.410.088 gallons of
these olive pickles csme into this
country, the increased revenue at 10
cents per gallon would amount to,
>441.008 annually. Ripe black olives
of California and Arizona must competewith a similar foreign product
at costs approximating half those
obtaining in this country. A separateclassification Is asked by the
olive assooiation for these blackolives.which are different from the
imported green olive pickle, and on
this product a duty of 5 cent* a

pound is desired by the olive producers.About lO.OOO.OAO pounds of
black salt-cored dives are imported
annually, and at the Increased rat*
asked. 2.7 cents a pound, this *tem
would pay an Increased revenue of
>270.000 annually."

Would Expand BaalaeM.*
Senator Johnson said protection

would enable the California and
Arizona producers to expand their
business snd provide competitive
conditions, thus stabilizing prices.
He said the industry asks an increasein the duty on imported edibleolive oil in bulk to 60 ~ents.
or 70 cents In five-gallon lots: on

mechanical olive oil. now free of
duty. 20 cents a gallon. The productionfrom 40.178 acres of olive
trees 1n California and Arizona is
16.000 tons Twenty-six commercial
olive factories are in operation in
the ^*o States. The Investment represented,is 123.000.000 to ino.ooo.non
In normal times the cost of producingolive oil in this country is SI.<3
per gallon, while the export value
of foreign olive oil is 9R.1 cents, ana
ocean freight rates are in favor of
the foreign product. Olive growers
in this country, it is pointed out.
cannot expand their industry with
this competition.
"Under present market condition?

the olive industry in this country is
facing disaster, beyond any questionof doubt." said the California
Senator. "It Is possible to prevent
serious results by increasing the
duties to the full amount asked by
the producers." ^

J. J. Hoey is secretary of the CaliforniaOlive Association. whose
briefs on Schedules A and O were
laid before the House Ways and
Means Committee, which reported
Wednesday. The bill was before
the House all day yesterday and
will be voted on probably today,
when it will go to the Senate.

GOMPERS SCORES
RAILWAY MEASURE

Abrogation of Agreements Resultof Esch-Cummins Law,
Labor Head Says.

NEW YORK. April 15.The abrogationof the present working
agreements between the railroads
and their employes, ordered by the
United States Kailrnad I.abor Board,
in Chicago, is the natural and normalresult of the colossal blunder of
the Esch-Cummins law. which even

its friends now admit has been a

failure." President Samuel Gompers.
of the American Federation of l.a-1
bor. declared here yesterday.
The entire act. Gompers said, once

regarded as an ideal feat of legislation.is now denounced as an utter
failure. «

Gompers is quoted as adding that
big business evidently influenced the
board's decision.

Wholesale Selling
Price of Beef in
Washington

Prictfl realized on Swift & CdA*
pony's sales of carcass beef on shi^
(Dents sold out foe periods shows
below, as published in the news*

papers, averaged ss follows, showing
the tendency of the market:

jfvV uioiniowt.F.ndinf Low. H,th. T"Cwt*
Feb.
Feb.
Mar. 5
Mar. is J
Mar 19 I
Mar. 36 X
Apr. * i6-3®
Apr. 9 $14-°° 1 M.00 l6-6*

*v
Swift & Company

U. s. A. »

STEEL SLASH MA
GENER/

Cheaper Steel Will Fort
Of ComiiKxJitie*,

Drastic redaction! In price® announcedby Judge Elbert H. Gary, of
the United 8tates Steel Corporation,
may precipitate p second county*
wide wave of pri&-cutting, it la believedhere.
"At leaat cheaper ateel will tend

to bring down prices to the consumerof scores of commodities of
every-day use." said Ethelbert Stewart,government price expert, yesterday."It may be some weeks before
the buying public will experience
be'neflt. but the result is certain If
the lower steel prices are mainItained."
The result which the steel price

MARINE ENGINEERS
REJECT WAGE CUTS
Proposition Involved 20 to SO
Pet., Averaging $70 Reductionto Each ^Jan.
NEW YORK. April 15.Marine

engineers employed on trans-Atlantic,trans-Pacific and coastwise
boat* on both seas flying the Americanflag have turned down the proposednew agreement Involving
wage reductions of from 20 to 30

per cent, implying an average loss
of 970 a month to each man.

The agreement suggested by the
American Steamship Owners* Associationalso proposed an increase of
the working day to nine or ten

hours. The present day is eight
hours. New working rules proposed
by the owners contained a declarationin favor of the open-shop principle.The United States Shipping
Bokrd, operating four-sevenths of
the vessels under the American colors,is said to be in accord mith the
owners* recommendations.
At Friday s meetings of the MarineEngineers' Beneficial Associationit was decided to insist upon

maintenance of the present wage
scale and to propose increases in the
rates of subsistence and pay of
night engineers The conclusions of
the men were *ent to the employers
and the Shipping Board. The ownerswill discuss the counter-proposalson Tuesday.
A strike of the engineers involvinga widespread tie-up of American

shipping is said to depend on the
outcome of the negotations. The
present agreement expires May 1.

COST OF RUNNING
ROADS FALLS OFF

Now Declining Faster Than
Revenues. Says Associationof Executives.

..

The cost of running the railroad?
now its falling off faster than the deIdining revenues, according to a

statement officially issued by the As-
sociatfon of Kailway Executives
Operating costs declined per cent

in February compared with the same

month last year, while revenues
declined but 412-per cent.

This appeared to be the roost
hopeful factor in the railroad pussle
which Congress, convening in specialsession yesterday, must struggle
with.

In the six months ended with
March, the roads had a net income
sHifllcient only to pay 2per cent
on their valuation of nearly $1S.«00,00ft.0©0.The railroad security
holders are entitled to S4 per cent,
according to the Esch-Cummins
transportation law, plus an additionall2 per cent for improvements.

Strike a Faeter.
A shippers' strike against the

high freight rates intended to yield
fi per cent is believed one cause of
the big railroad aleficit.

Idle freight cars on sidings togaled455,904 on March 23. according
to the executives' association, the,
largest total in history. Half of these
were coal cars. Six months ago the
roads were 500.00ft cars short of
the number necessary to handle the
business offered. The number of
idle cars is steadily increasing and
now is believed to be in excess of
500.000.

fir PROMPT ACTIO
The habit of delayin]

often results in loss an
No man knows froi

what may happen to re

tection from his propei
Have your attorney

out further delay, i
TRUST COMPANY
Come in and talk it on

2 pmd mm Chmckmt mtd

EOWARD J. STELL*

lY BRING
\L "CUT," BELIEF
« Reductions on Scores
Expert Believes.
cat already hat brought was genertl19 per cent reduction ! the
price of ftrm machinery. Cheaper
farm machinery means a large*
margin for the O.SOO.OO farm ownera.who will thua be encouragad la
the direction of Increaaed prodoction.Larger food production mean*
lower prlcea to the consumer.
There are core* of polnta at

which steel prlcll affert the coat of
living, although the average individualseldom buys It directly.

Rente Alae Affeeted.
Renta a»d building costs, now tba

subject of loud complaint, are directlyaffected by ateel prlcea. becauserails and bare are largely
uaed now In conatruction work, even
in private dwelllnga.
Railroads and atreet ear lines are

probably the largest aingle buyer*
of ateel. High rail prlcea Increase
operating overhead and necessitate
high freight and paaaenger ratea.

BUYINGFEATURES
MARKET IN COTTON

Labor Peace in Britain Causes
Prices to Soar and ImpulsiveAction. »t:£*

NEW YORK. April 15..A spurt of
excited buying in cotton followed
the announcement of the cancellationof the strike of the Britlah
railwayman and transport worker#

today, as this action was regarded
as an indication of the ending of all
labor troubles in Great Britaia for
the time being.

.... ..The market Jumped 40 to «»
points above the previous close, or
to 127S for July on the news, but
aa aoon aa the flurry of covering
subaided trade became less active
and fluctuations were Iresular. Aa
a rule, however, gains were held
well and final Quotations were sol
far from the top.

.... ,,The market started -1 to za
polnta higher. Wall Street, wtro
houses and Liverpool were all good
buyers, and offerings were scattered.
The market at Liverpool Jumped
about IS Engl.ah points on the cancellationof th« general atrike.
The receipt of the newa h»re

shortly after the opening was followedby a sharp advance and ^eavybuying. Switching from May to
later montha was noted, probably
on the idea that comparatively little
cotton would be tendered at the
present premiums on the late deliveries.
Throughout the afternoon the Hat

showed little change and no particularactivity. Prices were well
maintained on local covering and
Wall Street buying. The elo^a waa
30 to 42 pointa net higher.
Spot here waa ateady. with middlingSO points higher at 12.»0c;

there were no sales. Spot at New
Orleans was Arm. with middling %e
higher at 1114c; the sales were
1.204 bales.

Receipts of eotton In bale* at
fome of the leading pointa today
were: Galveston. ».»31: New Orleans.5.00J; Mobile. 77»; Savannah.
755; Norfolk. 1.002: St. Louis. 7.»7«

Opes High low Cleee
|J« 12.lt 11H 14.11

Jul. j 12.iR 12 7* 12 J1 12«
October ... HO" 1*21 12 "7 1« 14
Deeec.ber.. 1*4* 13 «4 1* 42 11W
Jasrsry ... WSJ »72 '*," 1JJ0Quotaties* farajataed by W M Hibfca 6 Oe.,

Member* Hew Terk Cettoa Eachasga.)

Textile Workers Vote
Themselves Wage Cut

DANVILX.E, Va.. April IS.The
operatives of the Dan River tegtlle
mills have again voted themselves
a cut in salary through the operationof the "house" and "senate" underthe policy of industrial democracy.The wage decrease bill,which Will be brought before
the "senate" next Friday with
passage virtually assured, providesfor another reduction of
22S Per cent and brings pay «0 per
cent above prewar levela. In order
to make/ the burden easier to bear
the reduction will g" Into effect
Piecemeal over a period of eight
weeks The op^r"tives voted to cot
22 H per cent last December. The
legislation *cau»ed little dlacussion.for It was made plain early
In the year that If the markej for
cotton goods declined further anotherwage reduction might or
found necessary, falling thla Me
closing of the mills.
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